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Despite the challenges we are optimistic about the future

Our overriding approach to sustainability is
based on three strategic principles covering both
positive impact from products (handprint) and
operational footprint:

1. Using less energy and materials
2. Greening the rest
3. Addressing climate hazards

7 B o
7 Jens Birgersson, CEO
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* We committed to the Science Based Target
initiative and set ambitious targets to reduce
absolute greenhouse gases across the lifecycle

* We received further recognition of our positive
SDG impact through taxonomy eligibility and
Standard & Poor’s SDG assessment

* We completed two of our six 2022 sustainability
goals and marked solid progress on several of the
other goals

* We received a number of prestigious awards for
our sustainability efforts:

— ROCKWOOL Denmark received the European

Progress and achievements 2020 S T o ment for ts

— ROCKWOOL France received the B2B Grand Prix
Award for its innovative waste reclamation

o 100% Trucost service Rockcycle®;
o 0 ESE Analysis — ROCKWOOL Poland was recognised as a

;Ow]: :(itr::/va(;z_m SaPCIoral Trustworthy employer in the Safety category;
classified as SDG and y

PR U — ROCKWOOL Russia received the HR Brand award
for its efforts on sustainable development, based

on Group’s #RockGlobalGoals campaign.

m R oo" Group Sustainability | March 2021 | © ROCKWOOL International A/S

revenue from
insulation business part of S&P Global in 2020,
is taxonomy-eligible




Sustainability focus areas, risks and governance

REMUNERATION = BOARD = AUDIT
COMMITTEE - OF DIRECTORS - COMMITTEE
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GROUP MANAGEMENT

Group Management approves and provides feedback to the pertfolic of programmes and targets
within the sustainability area and reports to the Board of Directors.

« Sustainability is integral to our business
strategy

 We pursue a fact-based, auditable approach
backed up by third-party references and N 'yl 1y 1
methodologies

+ We actively contribute to 10 Sustainable “MANAGEMENT SUSTAINABILITY s TecHNoLOGY reamy
Development Goals (SDGs) and have set six FommITTER FOMMITTER > Commee |

sustainability goals and two science-based
targets, all of which are SDG aligned

The Committee
comprises members of
Group Management

The Committee The Committee
consists of consists of
Management Management

The Committee,
consists of members
from Group

The performance measurement of our six
sustainability goals was verified and assured
by an external partner for the first time

FN rRoCKWOOL

Management and
Group functions with
key role to review and
update the internal
risk management
framework and to
implement related
processes

N

representatives from
selected global
business units and has
as main purpose to
leverage and integrate
sustainability across
the Group.

N

representatives from
Group Operations

& Technology and
Group Sustainability
and has as main
purpose to track
progress on strategic
sustainability initiatives
and goals

N

GLOBAL BUSINESS UNITS

and Group General
Counsel. The goal

is to safeguard and
strengthen integrity
and ensure Group
conducts its business
activities with
customers and society
in an ethical manner.

N
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Our value chain impact

SDG-13 O SDG-13 O
Reducing absalute Reducing absolute
non-factory GHG emissions GHG emissions and CO,

intensity in factories

SDG-7 O

Improving energy

efficiency in own (gjﬁ)
office buildings o

Energy use

PR R

o

S
Virgin raw materials
and secondary

raw materials
from industry

Recycling to other
industries
and landfilling

SDG-12 O
Reducing landfill
waste from production

SDG-8 @

Zero fatalities

and reducing Lost
Time Incidents rate

SDG-6 O
Improving water
efficiency in factories

SDG-17
@ Engaging in effective
collaboration

SDG-11 SDG-9

Supporting Enabling more
more affordable durable and fire-safe
housing and energy infrastructure

SDG-13 @

Enabling more carbon-efficient
SDG-7 @ buildings and industry
Creating more

energy-efficient

buildings and $DGS D
i Enhancing
SDG-8 © water efficiency

S in horticulture
Providing local

jobs and =

economic g QE

growth _ @ (i@ production

T I= L rmFﬁ%@@Q
[ [ [ |

Reducing noise and creating
acoustically sound buildings

SDG-2 &
Enabling more
efficient food

€4

SDG-120 &
Expanding ROCKWOOL's product recycling Q B et as
take-back services to recycle stone wool 5

in our factories or in other industries o
o Qur sustainability goals
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Creating impact
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” creating jobs, helping
communities be safe and
healthy, and ensuring a
sustainable food chain,
we are contributing to
enabling a resilient and

sustainable recovery.
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Les Trefles primary school in Anderlecht, Belgium :




Resilient and sustainable recovery

+« COVID-19 pandemic shed a harsh light on the
vulnerabilities in the global economic, social and
environmental systems and the need to reimagine
urban living

+  ROCKWOOL can play a powerful role in this
process by building on our three sustainability
principles of using less, greening the rest and
addressing climate hazards, we can:

— Drive increased energy efficiency of the
existing building stock

— Deliver healthy living environments by using
circular materials with natural fire and climate
resilience, thermal comfort and high acoustic
performance

— Enable sustainable hydroponic horticulture in
neighbourhoods
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The role of energy renovation

* Energy renovation is a

SDG-?lr . ROI:KWOOL building .
—In ?fﬁéﬂ?b“:ﬁé‘?:;”féﬁi e ety proofing tomorrow
O O o= industry
ooao 18 TWh
R e o e ity central in the Commiss
5 Boo e ot wind o part because buildings
carbon emitter

* ltis estimated that per

Sou
QOur buildings generate 40% of our emissions. ’

They need to become less wasteful, less expensive and more sustainable. | want
MextGenerationEU to kickstart a European renovation wave and make our Union a leader
in the circular economy”.

i) See hitps/fwwrw rockwoolcom/group/carbon-impact/#methodology ‘

Ursula von dor Loyon, Presidont of the European Commission®

See https://www.rockwool.com/group/carbon-impact/#methodology
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major driver for

achieving global climate targets and future

* Renovating Europe’s ageing building stock is

ion’s plans, in large
are the EU’s biggest

billion euro invested,

renovating the homes and buildings we
occupy can create 18 000 jobs

rces:

European Commission, 2020, In focus: Energy
efficiency in buildings

Renovate Europe, 2020, Building Renovation: a kick-
starter for the EU economy,
https://www.renovate-europe.eu/2020/06/10/building-
renovation-a-kick-starter-for-the-eu-economy/
European Commission, 16 September, 2020, State of
the Union Address by President von der Leyen at the
European

Parliament Plenary,
https://ec.europa.eu/commission/presscorner/detail/en/
SPEECH_20_1655

Drsted, 2020, Hornsea One Offshore Wind Farm,
https://hornseaprojects.co.uk/



Making a real difference on
climate change and jobs

» Total of 52 million jobs are expected
to be created under a standard green
recovery scenario

* 39 million of these (74%) are jobs
created in the buildings and energy
sector

 10-21 job years created by 1 USDm
invested

Source: IEA, Sustainable Recovery, World Energy Outlook Special Report, June 2020

o) sDG-3
8 Providing local jobs
D and economic growth
N
M
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| ROCKWOOL: insulation products

| sold in 2020 will ever the lifetime of
their use zave our customers energy

' costs of around

|

|

|

\

55 EURbn

' 35000 jobs

created locally at our

facilitiez worldwide and with suppliers.

See https://www.rockwool.com/group/socioeconomic-impact/

‘ multi-unit house in
Milan, Italy.

Group Sustainability | March 2021 | © ROCKWOOL International A/S



Over its lifetime ROCKWOOL im
building insulation sold =
in 2020 will save MMM M
E==-W=cic ez =s
Al
=zl

=z == === = === = ===
B B B B f
eem‘loo : 2 e
AMAM tlmesee
A d
AR
oo aas

the carbon emitted and energy
consumed in its production.

See https://www.rockwool.com/group/carbon-impact/#methodology
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Decarbonising our business and
value chain

 |n December 2020, we set two science-based
targets:

— Reducing factory absolute greenhouse gas

emissions by 38% by 2034 (relative to
baseline year 2019)

— Reducing non-factory, absolute lifecycle
greenhouse gas emissions by 20% by 2034

(relative to baseline year 2019)

* These absolute emission reduction targets equate to an
ambitious one-third reduction of ROCKWOOL'’s
lifecycle greenhouse gas emissions in 15 years

* At the same time we will be ensuring continued reduction
in the carbon intensity (carbon emitted per tonne
produced) of our production

Source: Greenhouse Gas Protocol has developed standards and
definitions to Scope 1, 2 and 3, which are applied in ROCKWOOL'’s sustainability report. For more
information see https://ghgprotocol.org/
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Decarbonising our business and
value chain

We converted two Danish factories to natural gas in
2020 and certified climate-neutral biogas in 2021

We will also in 2021 convert one of our production
lines in Poland to natural gas

ROCKWOOL won the 2020 European environmental
award for sustainable production processes

In the coming years we will make further progress on
decarbonisation within the lifecycle through energy
efficiency, technology innovation and circularity

I\ RockwooOL
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Circularity in built environments

SDG-12

Expanding product
recycling take-back
services

« Circularity is a key strategic priority for
ROCKWOOL %

* In certain geographies and product lines, our
stone wool products can contain up to 75
percent recycled material @:P ® —
* In 2020, we introduced new Rockcycle®  § - @—g.o_%_ _ —
schemes in Austria, Italy and the United N —
Kingdom, extending our offering from 11 to 70/0 increase in collected { NN —

. and recycled stone
14 countries

wool from customers.

* |n 2020, we increased waste volumes from

the market by 7% 1 4 COU ntl"ieS

where we offer a comprehensive recycling service to building
sector customers.

I\ RockwooOL
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Made from natural

& abundant materials | Contains recycled

materials

Highly
durable

Fire safe

Easy to
disassemble

Fully
recyclable

Does not contain substance of risk
to human health and wellbeing

The circularity aspects of our
products

I\ RockwooOL

The core circular economy
principles in action

Designing out waste

* We are reducing waste across the
construction and manufacturing sectors by
reclaiming and recycling our products

Keeping products and materials in use

» Tests show that our insulation maintains its
functionality and integrity more than 55
years, providing the same thermal quality as
on the day it was produced

Regenerating natural systems

* By decarbonising our production and value
chain, we are minimising the overall carbon
footprint of the built environment and
contributing to creating a healthier and more
circular society
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| Sustainable food production

Water saved (thousand m3)

by precision growing products
sold compared to soil-based
solutions

109

Grodan hydroponic solutions enable growers

2018

2020

to use 53 percent less water to grow and
Yield gain (kt) of vegetables
by precision growing

with a 76 percent increased yield products sold compared to
compared to soil-based solutions.

2 253

1940

1870
See https://www.rockwool.com/group/sustainablegrowing/#

methodology

2m7 2018 2019 2020

Group Sustainability | March 2021 | © ROCKWOOL International A/S 14



Healthy and fire safe neighbourhoods

As Europe seeks to double building renovation
rates by the end of this decade, fire safety

becomes even more important g i %
Once a high level of energy efficiency is y ™ 1!
achieved, it can make sense to utilise suitable i 11
roof spaces for PV panels, although this is not A i
without risk. Fire accidents from PV panels i 1 i 5
have increased in the last decade p!!
To ensure fire safety in new construction and ipi i
renovations, non-combustible building im!
materials such as stone wool products are @ mil
essential Pm 1!

ossons Learned om Fie Invesigations i Gy~ 1o oYt R

=8

e il —

Bievre to
France

T N
wers,
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Healthy and fire safe neighbourhoods

Rockfon products play an important
role in enabling students to clearly
hear and understand their teachers
and thus improving their learning
conditions

Rockfon and ROCKWOOL UK helped
build temporary hospitals in UK during
the first wave of COVID pandemic

In 2020, Rockfon became a keystone
member of the International Well Being
Institute (IWBI)

. 1.8 million
Reducing noise and creating stUde nts

acoustically sound buildings ith im i ing iiti
due to acoustics solutions
delivered to schools in 2020.

See https://www.rockwool.com/group/acoustic-impact/
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Factbook and
data

During 2020, we met two
of the six interim goals two
years ahead of schedule —
specifically, on reducing
production waste going to
landfill and improving the

 water efficiency in our
factories.

We made good progress
on meeting two of the
other four goals. Although
we had fewer lost time
incidents in 2020 than in
2019, we did not meet our
goal to reduce the Lost
Time Incident rate.

=
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Sustainability goals: 2020 progress

¢ CO2 emissions

Our goal: Reduce CO2 emission intensity
(CO2/t stone wool) from our stone wool
production facilities by 20% by 2030
(10% by 2022)

2022 goal:

¢ Water consumption

Owr goal: Reduce water intensity
(m?/t stone wool) from our stone wool
production facilities by 20% by 2030
(10% by 2022)

2020
2022 goal

I\ RockwooOL

@ Energy efficiency

Our goal: Reduce energy consumption
(kWh/m?) within own (non-renovated)
offices by 75% by 2030 (35% by 2022)

5% 35%

2015 2020
baseline

2022 goal

¢ Reclaimed waste

Our goeal: Increase the number of
countries where we offer recycling
services for our products to 30 by 2030
(15 by 2022)

2020 :
2022 goal:

¢) Safety, health and wellbeing 3¢

Our goal: Reduce LTI frequency rate by
10% and ensure zero fatalities annually

Zero fatality in 2020

3%
‘2020 $2019

i baseline

O Landfill waste

Our goal: Reduce landfill waste (tonnes)
from our stone wool production facilities
by 85% by 2030 (40% by 2022)

2015 2022 goal | 2020
baseline

Two new Group-wide goals

O Absolute factory ot
greenhouse gas emissions
(CO,e) science-based target

Our goal: Reduce factory absolute

greenhouse gas emissions (Scope 1 and 2)
by 38 percent by 2034

10% 38%

2019 2020
baseline

2034 goal

O Absolute lifecycle
greenhouse gas emissions
(CO,e) science-based target
Our goal: Reduce non-factory, absolute

lifecycle greenhouse gas emissions (Scope 3)
by 20 percent by 2034

11% 20%

2019 2020 2034 goal
baseline
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SailGP: #RacefortheFuture

» Through its Race for the Future initiative, SailGP will use its global reach to race for a better future and
champion a world powered by nature to accelerate the transition to clean energy

+ SailGP has set an ambitious target to reduce emissions by 55% by 2025

+ SailGP Season 2 features eight Grand Prix events, including the ROCKWOOL Denmark Grand Prix in
Aarhus, Denmark in August 2021

5




ESG performance

Trucost, part of Standard & Poor's Global, has

assessed more than 15 000 companies globally and - 100% Ersué:?f:alysis
finds that ROCKWOOL is among top 10 in terms of , of ROCKWOOL o
SDG pOSitive impact. o st [:)lrc.rd_L'i]ctsI e S&P Global

positive by Trucost,
part of S&P Global in 2020.

Sustainalytics ISS-Oekom

Low prime [
risk - C+ B

A
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Thank you

VN rRockwooL
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